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Home Purchase
Assistance Program (HPAP)

Great news for first-time homebuyers looking to purchase property in Washington, D.C.! The DC
Department of Housing and Community Development offers eligible buyers up to $4,000 in closing
cost assistance.

« First-time homebuyers only
« Primary residences only located in the District of Columbia

« Up to $202,000 in gap financing for eligible borrowers and up to $4,000 in closing cost
assistance

0 <80% AMI - Loan payments are deferred until the property is sold, refinanced to take out
equity, or is no longer their primary residence.

o 80-110% AMI - Loan payments deferred for five years with a 40-year, principal-only
repayment period.

« Homebuyer education required

« Minimum investment by borrower of $500 or 50% of liquid assets greater than $3,000
- Income and purchase price limits apply

Content expires: 7/31/2023 Contact me today to learn more.
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Mark Bragaw

Senior Mortgage Advisor, NMLS 659367

Office: (703) 509-3838
mark.bragaw@fairwaymc.com
www.fairway.com/lo/mark-bragaw-659367
10304 Eaton Place, Suite 100, Fairfax, VA 22030
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